he sub-prime mestgage croas, ockElig renls,
plummeting sncks, smnng fond prices, the UrnKing
gap betwoen rich and poar. . als enonglh o moks you

veomaler af the people cumrently in chinrge of the world's lending I
1ErsEiuEois Al GCher monelary biclies actually ondersind hios

miney warks, TFonly chey'd hssd & salid Fllllll’ll,lll'g i e Pesscs
Frowms chaldbood, pestaps things woldn™| be in soch a mess nme

A hanking busi in the US can offect o housewife i Yoen

Lomg, a drver in Boevhay and o vegeiablde foomer in Yietnam,”
says Mimal Jain, whis runs financial liverecy programmess si
locad s¢lwsds and tenches Dnoncial Meracy 8o bodh children

nned adubis: “I's armacing how closely kot the glohal fmancial
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markeis are. The former may know nothing about Lehman Brothers,
sbirf e knowes that the LIS marke! is no konger buyimg his
produce,” sl adds.
I1 s this lack of pwnareness of how plobal financial events
afffecr all of us that woesnes Minal, While she doesn’t suggesi
tryang e cxploin anything s complex as rmwioal funds or
jumb bz Do doddler, she has many suggesinms foe how
parenis can introduce the sabject of money — inchading
canung, spencing, saving amd investing - from aneady
age so that children sre equipped toomake: infoomed
finunciad decisions for the restof their lives.
Ages 5-6
S kdren can stard keiming bow imoney
ﬁxfk«\ carly on," says Minal, “Axihis age.
we want them o understarsd thol oumshers
have meaning. When you shop, take tem
along. Have them read the price Iabels
ansdd 1l woui ooy msch an em coses
Huave them compare items to find the
cheaper coe. With diseounis, such as
"2 Forl”, nsk them what they think
13 meeans” She advises Keeping o
fan, fike a game, go fhat 105 o
o avvierwhelmving.
St diovwn wich your child
andl revaew each ooan amd
e, T HES 10 righi
i o HES MY, and ex |'.bl.'|in heva
each 15 diffenant anid progressively worth
miore, 1o get them used (o recopnising cummency
“Most voung children don't understand the diffegence
between coin and paper masey, or that & ten-dollor note and 8 en-
doflag coin hove the same value, " she says. “They also don't know
- about change or the necd o gave endcuagh money o ake the has back
i b, C3ive them the money b pay Tor thi s and let them ger
the feck of i §i's amazing the pride o child feels when they con do
something %0 “grawi-up”
Ages 7-9
A your clakl geds older, ask them fo work oul e much changs
they will get back when paying for an iem & the supermarked

ar i deparmment store, Yoo can s pay them small amounts of

ooy for doang Gertain chores ground the e — washing tee




dizhes, taking oul the rubbish, helping a younger sibling
with homework,” she advises. “You con even intrediee e
concegt ab an MPF fumsl, by encoaraging then o save 5
partion of the money they eam. Tell them you' ] match their
aavings uf the end of the vear

"I you're wakching a film set i oneiher cownery
together, ask your child if they could e Hong Kong momey
ko pary Tow e thene,”™ snggests Mimal, “Ivroduce the iden
of exchange rates, ,if you're golng on holidey, show them
b b check the exchange rtes and work oul how much
your camrency is warth in the place you'ne going to visie”
Ages 10-11

Accomding to Minal, children shoald be receiving a bit
of proket money every month by this age. With thas money,
Tlake your child b the bink wopen their owm secount,” sys
Melinezl. “Show them bow it works amd how 20 AT wodks,
Then, encourage them 1o read their bank staements, so they
can s oW much they"ve withdmwn or saved over a month,”
The comfislence they gain i bhasdling their own finnncial
transacivms and dealing with bank pessoneel is inyalpable, che
adds, not just for understanding money bt also in bulding
coalidence and communication skiils im generl

Pre-teens can be given small budgsts for school supplies,
clothing or other necessuries, AL this age, kids can be
duzzled by things therr peers hove ond begin o want Aushier,
mewe expensive ileme: "I you give them a bodget anid
explain everyihing they must boy wiih it they seon bepm o
differentinle between ‘needs’ and “wants',” says Minal.

T yomir chiled is adamant about buying semething they
wan't afford, she sogpests piving them o loan and laying
il realisne terms For repoymicsl I ey fail in pay it back
within the alkstted Wine, punish them with interest rabes or
have them do chores to poy off the debi, s they understand
that Gailiire ko pay iocers penalties,” she adids,

Beyond the Basics
EF childbren contenise io learn aboot money s they grow,
sy Wnal, "By the fime ihey reack 16 o 17, they have e
combilence fo po o the bank alone and handle ther own
meney.” In her clisses, she has seen markes] chinges in
how chibdren perceive money, “They really understand the
impartance of saving,” sbe noles, citing feedhook from parents.
If yous own dinancial knowledge B weak, i7s never
tosy labe b0 lenrm, Minal sugpeses avouding classes run by
banks. “They ultimately want o sell iheir inanzial producis
b yons, " shie wimis. Seek an unaffilisted course v by
qualified financial educators. When it eomes 1o looking
after ond safeguanding your own money wiscly, says Minal,
"Kanowledge is definitely vour best weapon,”

Mimal Jain beaches inancial Bleracy i
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